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WE REPRESENT THE 

NATION’S MOST REMARKABLE 

PROPERTIES AND OFFER 

AN ELEVATED APPROACH,  

CURATED TO MEET THE 

HIGHEST LUXURY STANDARD. 

LUXURY, UNLIKE ANY OTHER BROKERAGE 

LUXURYATCOMPASS.COM
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Proprietary database, ACRIS (Automated City Register Information System)
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The Compass Luxury Division proudly presents its first Ultra-Luxury Report. 

More than thirty markets were analyzed, exploring residential home  
sales priced at $10 million and above in 2021. The comprehensive data 
highlights unprecedented growth in the ultra-luxury category. From  
Malibu to Montauk, sales of lavish abodes reached extraordinary highs, 
showcasing strong consumer confidence in the long-term potential for 
appreciation and a renewed affinity for distinguished living at home. 

From coast to coast, the majority of markets covered experienced  
significant gains in activity at the ultra-luxury price segment, such  
as Austin, whose total number of sales jumped 450 percent from 2020  
to 2021. Likewise, the year-over-year sales volume of $10 million-plus  
homes rose in many markets, such as Long Island, which saw an increase  
of 853.99 percent. Compass luxury agents largely credit lofty wealth  
creation among high-net-worth individuals for this unparalleled success.

In closing, today more than before, people are coming together, having 
a renewed regard for friends and family and for dwellings that double as 
sanctuaries. The past year demonstrated that a place to call home is more 
important than ever. 

A YEAR IN REVIEW

FELIPE HERNANDEZLENA JOHNSON
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171 $2.9B

$35M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+83.87%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+86.88%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
COLLEEN FORAKER

CALIFORNIA

SAN 
FRANCISCO 
BAY AREA
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SAN FRANCISCO BAY AREA

Source: NorCal MLS Alliance System & BrokerMetrics, Regions include Sonoma, Napa, Marin, San Francisco, San Mateo, Contra Costa, Alameda, Santa Clara, Santa Cruz, and Monterey 
(does not include Solano County), Based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“2021 was a banner year for luxury real estate in San Francisco. Every time that I 
thought the single-family luxury home market couldn’t get any hotter, it just kept 
on going up! We saw a record number of luxury transactions in the $10 million-$15 
million range and prices pushing above the levels seen in 2020. There was a little less 
enthusiasm at price points over $15 million, but still some very robust sales.  Most of 
the buyers were local and already San Francisco residents with roots in the City. We 
are excited to bring to the market a select number of luxury listings this spring, and I 
anticipate that demand for premier locations, large lot sizes, and excellent views will 
remain high with a particular emphasis on ‘done’ homes.” 

NINA HATVANY 

San Francisco Bay Area (SF City Proper)

“There was a substantial increased demand for luxury properties from 2020-2021. The 
pandemic accelerated people’s decision-making process, and when life decisions are 
being made the real estate market picks up. I believe the luxury segment will continue 
to be very active. Here in San Francisco our lack of inventory drives the market. There 
is pent up buyer demand and January has already been very busy. For the most part our 
high-end marketplace is driven by locals but we are beginning to see the international 
buyer return. This puts added pressure on the limited inventory. So much of the luxury 
market is driven by lifestyle. Buyers are looking for bonus space to have private offices, 
workout facilities, gourmet kitchens, luxurious bathrooms, beautiful art and wellness 
generation. Having your home be a sanctuary is more important than ever. Warm colors 
are coming back. Natural textures, and soothing textiles are popular. Now more than 
ever, our homes are the centers of our lives.” 

MAX AMOUR 

San Francisco Bay Area (San Francisco)
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31 $560M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+48%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+45%  CHANGE  
YEAR OVER YEAR

  
LAKE TAHOE 
CALIFORNIA & NEVADA

$46M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
MARY KLEINGARTNER 
AND RYAN MITCHELL
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“Especially in the luxury market, we have a lot of buyers who are 
driven to Nevada by the tax advantages and political climate in 
California. If the political climate stays the same in California, I think  
we will continue to see an influx of high-net-worth individuals 
moving to Nevada.”

“Early indicators suggest a continuation of 2021 into 2022 at a 
potentially more conservative pace. Buyers are looking for privacy,  
a closeness to nature and easy access to the San Francisco Bay Area.”

“Access to the great outdoors really drove increased buyer demand 
throughout the pandemic. The Lake Tahoe market reached record  
highs in 2020 and 2021, and is holding strong in 2022 as the appeal  
of mountain living continues to be a top priority for luxury buyers  
in the Bay Area and beyond. A supply-constrained and fiercely  
competitive market tests buyers’ resolve, but the high demand continues.”

MARY KLEINGARTNER

Tahoe

SCOTT WILLERS 

Tahoe

JAMISON BLAIR

Tahoe

LAKE TAHOE

Source: Tahoe Sierra MLS, South Tahoe MLS, Incline Village MLS, Northern Nevada Regional MLS, Regions include West Shore, North Shore, East Shore, Incline Village, South Lake Tahoe, 
based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21
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54 $911M

$25M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+157.14%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+123.05%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
SUZANNE PERKINS

CALIFORNIA

SANTA 
BARBARA 
& MONTECITO
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SANTA BARBARA & MONTECITO

 Source: SBMLS and PlanetRE, Regions include Santa Barbara (does not include Central Coast), based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“Demand continues to exceed available properties as urbanites 
continue to seek the unrivaled lifestyle offered in Montecito and 
Santa Barbara, purchasing large homes on generous-sized properties 
in order to hunker down in luxury during Covid and with the ability 
to work remotely from home. We expect these trends to continue 
throughout 2022.”

LUKE EBBIN (THE EBBIN GROUP)  

Santa Barbara/Montecito

“Historically, the $10 million-plus market in Santa Barbara was mostly 
limited to oceanfront real estate, Montecito, and Hope Ranch. In 
2021, the new paradigm of unrelenting demand from high-end buyers 
from across the world wanting to live in this community has erased 
those geographic boundaries, extending the ultra-high-end market 
throughout the greater Santa Barbara area. While Spanish Colonial 
architecture is one of the defining characteristics of this magnificent 
coastal landscape, we’re seeing buyers in the ultra-luxury segment tend 
toward more contemporary and modernist architecture, reflecting 
their diversified tastes. We expect this trend to continue as Santa 
Barbara further solidifies itself as a world-class place to call home.”

PAUL SUDING (SUDING/MURPHY GROUP) 

Santa Barbara/Montecito
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628 $10.6B

$44M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+90.30%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+97.50%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
SALLY FORSTER JONES
AND SHAUNA WALTERS

CALIFORNIA

GREATER  
LOS ANGELES
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“The majority of the top one percent have seen a dramatic 
increase in overall wealth. Many look at luxury real estate 
as a safe and appreciating asset that’s a hedge against the 
inflation. There are many buyers pursuing a very few prime 
properties which has created a strong seller’s market causing 
prices to explode.”

Source: MLS via Terradatum’s BrokerMetrics, Regions include Los Angeles County, Property type(s) include single-family home, condominium, townhouse and residential land listings, 
01/01/20-12/31/20 & 01/01/21-12/31/21

CARL GAMBINO

Southern California (Beverly Hills) 

GREATER LOS ANGELES

“The housing boom, first inspired by the ability of many 
industries to offer remote work, has been magnified as 
homeowners not only seek more space and crave more 
amenities, but plenty desire second homes altogether.  
While the famous bidding wars have slightly subsided, 
appropriately priced homes are still receiving multiple offers 
and selling above asking. So, the market remains very difficult  
for buyers. We expect this year to be no different.”

SALLY FORSTER JONES  

Southern California (Beverly Hills)
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44 $621M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+84%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+68.79%  CHANGE  
YEAR OVER YEAR

  
SAN DIEGO
CALIFORNIA

$13.9M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BRETT COMBS
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SAN DIEGO

“The ultra-luxury market in San Diego is on fire! There is more 
activity now on properties over $10 million - $15 million than  
in the last four to five months. We have multiple showings on 
everything from high-end finished homes to large parcels of land.  
The uber-wealthy are converting their 2021 profits into hard assets.” 

Source: NSDCAR/SDAR InfoSparks, Regions include San Diego County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

BRETT DICKINSON 

San Diego

“The value of the San Diego market is no longer a secret. While 
San Diegans have typically thought our market was expensive,  
a new buyer pool from more expensive West Coast markets such 
as San Francisco and Los Angeles as well as New York and Chicago 
have found exceptional value here. Newly adopted ‘work from 
anywhere’ policies brought on by the pandemic has allowed a well-
paid workforce including many C-level executives, to relocate to San 
Diego driving both demand and prices up. Many of the homes selling 
in the ultra-luxury price point of $10 million-plus are in the exclusive 
neighborhoods of La Jolla, Del Mar, Rancho Santa Fe, and Coronado.” 

MARC LOTZOF 

San Diego
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101 $1.5B

$43M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+114.89%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+128.88%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY ROB GIEM

CALIFORNIA

ORANGE COUNTY

$70M
HIGHEST BUYER- 
REPRESENTED COMPASS 
REGIONAL SALE, 2021 

SOLD BY MWA
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“In Q1 of 2022, we already see similar if not more demand for ultra-
luxurious custom estate homes along California’s Orange County coastal 
riviera compared to 2021. Buyers from around the globe continue to be 
drawn to Orange County’s coastal communities due to the region having 
such unparalleled natural beauty, deepwater harbors, and the fact that 
coastal Orange County offers all of the convenience and amenities of 
a large metropolitan city. Buyers continue to search for more space,  
and many second homes are turning into primary residences. Trophy 
properties and lots continue to command premiums due to the fresh 
ocean breezes, privacy, and nearby best-in-class shopping and commerce.”

ARLEN RAUBACH 

Orange County

Source: California Regional MLS, Regions include Newport Beach (Newport Coast and Corona del Mar), Laguna Beach, Dana Point, based on residential property sales, 01/01/20-12/31/20 & 
01/01/21-12/31/21

ORANGE COUNTY

“Ours is a small market, yet one with extraordinary demand. We continue 
to attract seasonal buyers from across the U.S. interested in our perfect 
combination of location, weather, amenities, and ease of access. We have 
fewer ultra-prime properties than any other market in the country at this 
price point and zero opportunities for expansion, yet we see more and 
more buyers every year.”

ROB GIEM 

Orange County



20

96 $1.8B
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
-4.95%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+11.71%  CHANGE  
YEAR OVER YEAR

  
ASPEN
COLORADO

$40M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
DOUG LEIBINGER 



21

“Aspen real estate enjoyed another banner, record-breaking 
year in 2021, with buyers largely coming from cities like  
New York, Dallas, Chicago, and L.A. Looking presently at 
2022, we have a finite amount of inventory (there is no land  
in the proximity of downtown that can be developed), and 
we have more buyers than sellers.”

Source: Aspen MLS, Regions include Aspen, Snowmass, Woody Creek, Snowmass Village, Basalt, Carbondale, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

STEVEN SHANE

Aspen

ASPEN

“The 2021 market was the most robust on record for Aspen. 
Justifying a $10 million-plus purchase in a resort market like 
Aspen was a much easier justification. Now people are running 
their New York City business living in Aspen. 2022 may fall off 
in overall activity simply because we have limited inventory.”

DOUG LEIBINGER 

Aspen



22

10 $186M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021
— 
+150%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+319.39%  CHANGE  
YEAR OVER YEAR

  
TELLURIDE
COLORADO

$17M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BILL FANDEL
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“Like many niche resort markets across the U.S., the destination mountain 
community of Telluride, Colorado has seen numerous record-priced sales 
achieved across nearly all property segments.

Double-digit numbers of sales ranging from $10 million-$39 million indicate 
sophisticated consumers are willing to commit ever more substantial sums  
to assets in beautiful, supply-constrained settings.

Pricing for the highest quality residential properties has eclipsed $3,000/
square foot in the historic downtown area, while two celebrity-owned estates 
set all-time price records within the ski-in/ski-out enclave of Mountain Village 
and outlying community of Aldasoro Ranch.

I expect to see record sales recorded for large trophy ranches in the months 
ahead as high-net-worth buyers look to landbank large assemblages of acreage 
in close proximity to major recreational resorts.

Overall, I think transactional volume will be down markedly as the lack  
of saleable inventory in the pipeline begins to slow sales volume while 
continuing to push pricing up. The continued inflationary cycle gripping  
the broader economy will drive construction costs above $1,000/square foot 
for any quality construction. Planned interest rate hikes by the Fed will begin  
to erode affordability for price-sensitive buyers requiring under $2 million.

Markets in the highly sought-after mountain communities of Telluride, Aspen, 
Vail, Jackson Hole and Park City/Deer Valley should remain active through 
the summer season as the concentration of wealth that deepened throughout 
Covid continues to deploy discretionary funds in lifestyle purchases.”

BILL FANDEL

Telluride

TELLURIDE

Source: Telluride MLS, Regions include San Miguel County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21
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28 $413M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+27.27%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+20.09%  CHANGE  
YEAR OVER YEAR

  
VAIL
COLORADO

$20M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
TYE STOCKTON
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“Just when we felt we couldn’t top 2020, the Vail Valley 
pushed to nearly $4 billion in sales — by far our biggest year 
in history. Leading the charge on the high end of the market 
were sales above $10 million which seemed to be more 
commonplace despite low inventory. We saw continued 
buyer interest from Mexico City, Texas, California, Florida 
and the northeast as buyers scooped up condos, homes,  
and land. Prices continue to trend higher and we expect  
this trend beyond 2022.”

Source: Vail MLS, Regions include Vail Valley (Vail and Beaver Creek), based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

TYE STOCKTON 

Vail

VAIL

“Covid has taught people how to work from home or remote 
locations and we are seeing them spend more time in the 
mountains.  We will likely see an increase in pricing in 2022 
with multiple buyers interested in a short supply of inventory.”

DAVID ADKINS 

Beaver Creek
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15 $272M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
0%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+25.17%  CHANGE  
YEAR OVER YEAR

  
GREENWICH
CONNECTICUT

$12.2M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BRIAN MILTON 
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Source: Greenwich FlexMLS, Regions include Greenwich, Property type(s) include single family, 01/01/20-12/31/20 & 01/01/21-12/31/21

“For 2022, I foresee a continuation of the strong real estate market in Greenwich, and while  
it may no longer be frenetic, it will be energetic. Luxury market buyers are looking for top- 
notch quality construction in prime locations. The challenge for them will continue to be  
the very limited inventory. At this time, Greenwich has a record-low number of houses on  
the market. Those that succeed will be the ones with momentum.”

BILL ANDRUSS 

Greenwich

HIGHEST BUYER-REPRESENTED  
COMPASS REGIONAL SALE, 2021  
SOLD BY BILL ANDRUSS$15M

GREENWICH

“Greenwich was an active and very healthy marketplace in 2020 but 2021 surpassed the  
dollar volume in 2020 by over 30%. Greenwich had a total sales volume in 2021 that was  
over $3 billion in sales.  We are currently struggling with low inventory.  The lack of properties  
to show in combination with the impending interest rate increase is creating a buyer pool  
of very aggressive bidding. The next couple of months will greatly determine the direction  
of our market.

We have also seen a wave of California buyers, especially from the L.A. area, and of course, 
our international buyer is a very strong purchaser whose attention is focused on Greenwich 
and Fairfield County.”

SHELLY TRETTER LYNCH 

Greenwich
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2 $20M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
-50%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
-65.08%  CHANGE  
YEAR OVER YEAR

  
FAIRFIELD
CONNECTICUT

$7M
 
HIGHEST COMPASS 
REGIONAL SALE, 2021*  
 
LISTED BY  
KEVIN SNEDDON &  
ALEXANDRA FRIEDMAN 
(THE PRIVATE CLIENT 
TEAM)
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FAIRFIELD

 
Source: SmartMLS, Regions include Fairfield County (does not include Greenwich), Property type(s) include single family, 01/01/20-12/31/20 & 01/01/21-12/31/21.  
 
*Compass did not represent a $10M+ list-side transaction in this region in 2021.

“Buyers who decided to wait out the Covid buying ‘surge’ in 2020 had less inventory to 
choose from in 2021 and less opportunity to negotiate the terms of the deal. I think we will 
continue to see historically low “days on market” in the luxury sector. Clients that lost out in 
the 2021 market are poised to buy, and limited inventory will continue to be the challenge.

Buyers continue to herald from New York City and Brooklyn, but the demographic is 
evolving outside of the tri-state area, and I have buyers from as far west as Seattle looking  
to move to Fairfield County. Wishlists in 2021 were focused on pools and home offices.  
That trend is going to continue in 2022 as the work-from-home model evolves. Buyers  
are looking to have a home base that combines daily life with leisure and work.”

ASHLEY DINEEN 

Darien

“While the demand for luxury homes in Fairfield County remains strong, the scarcity of 
inventory presents a challenge. In 2021, only two homes priced higher than $10 million 
sold versus five homes in 2020. Over the past two years, all the luxury homes that sold in 
this market were waterfront properties. The influx of people currently looking for luxury 
properties are at an unprecedented level. Sellers remain in control and are commanding high 
sales prices for these special properties. Inventory levels are at an all-time low and the buyer 
pool is larger than ever as interest rates remain very favorable. Individuals purchasing country 
estates are seeking privacy and often want a property with multiple outbuildings for guests 
and extended family members. We’ve seen an interesting mix of luxury consumers who are 
interested in either a turnkey home or those who want the challenge of a major renovation  
or perhaps building from the ground up.”

MARY ELLEN GALLAGHER 

Westport
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9 $142M

$8.3M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
0%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
-14.89%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021*

LISTED BY 
PATRICK CHAUVIN

D.C. 
MARYLAND  
& VIRGINIA
THE DMV
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Source:  Bright MLS, Regions include Washington Metro Area (DC, MD and VA), based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21 
 
*Compass did not represent a $10M+ list-side transaction in this region in 2021.

CINDY POLK & BRANDY GREENWELL 

Virginia

“Buyers in the luxury market now are looking for brand new construction.  
They don’t want to do any sort of remodeling or updating. They are concerned 
with supply chain delays and a lack of contractors available due to demand. 
They’re also looking for guest houses or room for elderly family or nannies.  
In 2022, I forecast limited inventory and prices to continue to rise as well as  
a lack of land for new construction homes.”

SHERIF ABDALLA 

D.C., Maryland, & Virginia

“Clients have included repeat buyers and sellers as well as newcomers from 
California, Boston, Philadelphia and Florida. The power of Compass has  
allowed us to also serve referral buyers from our wonderful colleagues  
in the limited, local ultra-luxury market. Our last $10 million-plus sale  
was a Compass referral who purchased an off-market property we unveiled  
through our deep, local network.”

HIGHEST BUYER-REPRESENTED  
COMPASS REGIONAL SALE, 2021 SOLD 
BY CINDY POLK & BRANDY GREENWELL$12M

D.C. MARYLAND & VIRGINIA
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181 $3B

$30M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+187.3%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+208.49%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
LIZ HOGAN

FLORIDA

MIAMI BEACH,  
BAY POINT, SURFSIDE, 
BAL HARBOUR
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“2021 marked a new era for South Florida real estate. We experienced 
an unprecedented migration of wealth, with high-net-worth 
individuals attracted to Florida’s tax benefits and quality of life 
that you can’t get anywhere else in the world. Ultra-luxury home 
and condo sales skyrocketed, and prices pushed higher as demand 
grew and inventory shrunk. Buyers in 2021 remained largely 
domestic, with significant wealth migration of individuals and 
businesses relocating and establishing offices here. Foreign buyers 
were largely absent from the market due to travel restrictions, but as 
borders began to open up at the end of the year, those buyers began 
returning to the market and will continue to drive demand in 2022.”

Source: Florida MLS, Regions include Miami Beach, Bay Point, Surfside, Bal Harbour, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

CHAD CARROLL 

Miami-Dade County

MIAMI BEACH, BAY POINT, SURFSIDE, BAL HARBOUR

“Primary residence buyers are looking to find modern architecture  
and design in walkable, urban locations from Brickell to Midtown,  
Las Olas and West Palm Beach or oceanfront, ultra-luxury from  
South Beach to Singer Island. Single-family has exploded with buyers 
looking for suburbs similar to Greenwich and Beverly Hills which has 
made the $10 million-plus market explode to records levels throughout 
coastal South Florida from Coral Gables to Jupiter Island.”

ALEX MIRANDA 

Miami-Dade County
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50 $822M

$29M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+233.33%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+194.45%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
RUTHIE AND  
ETHAN ASSOULINE

FLORIDA

COCONUT GROVE, 
CORAL GABLES, 
KEY BISCAYNE
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COCONUT GROVE, CORAL GABLES, KEY BISCAYNE

Source: Florida MLS, Regions include Coconut Grove, Coral Gables, South Miami, Key Biscayne, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“The Miami luxury market has had an incredible run. Sales  
of $10 million-plus homes have increased 158% over the last 
two years.  Florida’s openness, quality of life and especially 
low taxes have enticed wealthy buyers from across the  
nation. We are seeing about 40% of buyers from California, 
40% from New York and the rest from other high tax states. 
Miami has become the new tech and crypto capital which 
has fueled enormous wealth creation and become a driver  
of the luxury market.”

LIZ HOGAN 

Miami-Dade County
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65 $1B
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+170.83%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+220.01%  CHANGE  
YEAR OVER YEAR

  
NAPLES
FLORIDA

$13M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
VINCENT BRANDA
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NAPLES

Source: SWFLA MLS, Regions include Naples, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“The movement in 2021 was substantial across the entire 
area of Naples but with the numbers nearly tripling from 
2020, you can tell that the ultra-wealthy are making their 
way to Naples. Buyers from all over the U.S. were willing to 
pay for what they want and more to get the property that 
was right for their families.”

DENNY BOWERS 

Naples

“When looking at the $10 million-plus luxury market, one of 
the big moves we saw in 2021 versus 2020 is the number of 
homes that went from $8 million-plus range to the $10 million 
range, and selling. While our top feeder markets from the 
midwest and northeast continue to fuel the market, we are 
now seeing more buyers from California than in the past. The 
lack of inventory will continue to be a challenge in 2022 and 
creativity in helping buyers secure a home will be important.”

JOE BELZ 

Naples
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27 $422M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+107.69%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+91.73%  CHANGE  
YEAR OVER YEAR

FLORIDA

$23M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
TIM ELMES

FORT LAUDERDALE  
& HILLSBOROUGH  
BEACH
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FORT LAUDERDALE AND HILLSBOROUGH BEACH

Source: Beaches MLS Broward County, Regions include Fort Lauderdale and Hillsborough Beach, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

PETER BARKIN 

Fort Lauderdale

“The luxury market experienced a shorter time in days on market 
to sell.  2020 overall had more sellers selling their homes versus 
2021 where a greater number of sales were developer sales at 
unprecedented numbers.

2022 will have less inventory with higher price points creating 
bidding wars and strategic negotiations. New construction homes  
are and will sell before breaking ground. We are still in a seller’s 
market and this is not going to change anytime soon.

Our buyers are coming from California, Texas, New York, New  
Jersey, Massachusetts (the northeast). We are seeing a lot more  
urban buyers coming to South Florida looking for locations with 
walkability or directly on the water.

Buyers are looking for cutting-edge technology inspired by 
contemporary design that takes advantage of our tropical  
lifestyle.  Fort Lauderdale, Florida is known for its boating and 
beachfront lifestyles. Areas in demand can be found in Harbor 
Beach, Rio Vista, Las Olas Isles, Sunrise Intracoastal, Coral Ridge, 
Coral Ridge Country Club, Bay Colony and Sea Ranch Lakes.”
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203 $3.75B
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+103%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+158.62%  CHANGE  
YEAR OVER YEAR

FLORIDA

$22M
HIGHEST BUYER- AND-
SELLER-REPRESENTED
COMPASS REGIONAL 
SALE, 2021

LISTED & SOLD BY 
MICHAEL COSTELLO

PALM BEACH

$17.68M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY CHRIS DEITZ
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PALM BEACH

Source: Beaches MLS Palm Beach County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

HOLLY MEYER LUCAS 

Jupiter

“The Palm Beach area has always been known for its luxury oceanfront 
residences and as a playground of second homes for America’s elite, but  
over the last two years we have seen an unprecedented increase in ultra- 
high-net-worth families moving to our area making Palm Beach their full-  
time homes. Jupiter and Delray Beach have emerged as key players in the 
luxury real estate space, particularly for young wealthy buyers, while the 
attraction of high-net-worth individuals to Palm Beach and Manalapan, 
making oceanfront properties their primary residences, demonstrates  
that this wave of relocations to South Florida isn’t simply a trend, but  
instead will go down in history as one of the greatest migrations of wealth  
of our generation.” 

“When the pandemic first hit in early 2020, it was a very uncertain time  
for Palm Beach real estate. Since then, quarter after quarter, the market  
has gotten consistently stronger with the shrinking inventory driving prices  
higher and higher. Incredibly, in some cases, home prices were up 60% to  
75% over the past 12 to 15 months!  With inventory still historically low and  
strong buyer demand continuing, all indications point to another banner  
year in 2022 for Palm Beach real estate.”

STEVE HALL 

Palm Beach

PALM BEACH
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7 $100M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

FLORIDA

$7M
HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
HUGHES SHELTON GROUP

TAMPA BAY
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TAMPA BAY

Source: Stellar MLS, Regions include Tampa Bay, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

TAMPA BAY

“The luxury market in Tampa Bay exploded in 2021 garnering 
national attention with the sale of Derek Jeter’s home for 
$22 million, which was the highest priced home to ever sell 
in Tampa Bay. In 2021 we had seven sales over $10 million 
compared to 2020’s highest sale which was $9.3 million. 
Tampa Bay is definitely on the ‘radar’ for luxury home 
buyers. Our waterfront prices have more than doubled from 
2020 to 2022. The Hughes Shelton Group represents several 
developers who are planning spec luxury homes that will be 
priced above $10 million in 2022. We also have listed a home 
in South Tampa’s exclusive Sunset Park for $12 million.”

JEFF SHELTON 

Tampa Bay
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78 $1.1B

$27M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+225%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+158.37%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
RONI MARLEY

HAWAII

BIG ISLAND,
KAUAI, OAHU, 
MAUI
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Source: Hawaii MLS, Regions include Oahu, Big Island of Hawaii, Kauai, Maui, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“Hawaii in general and Maui, in particular, have been  
‘found’ by ultra-high-net-worth individuals in the luxury  
real estate market. Buyers from the U.S. mainland and  
Canada are coming to enjoy the Maui lifestyle offering  
the finest year-round weather, clean air, safety, and privacy.

The lack of inventory combined with the demand for luxury 
real estate is continuing in 2022. We see prices holding and, 
at this time, most likely increasing.”

DENNIS RUSH 

Maui

HIGHEST BUYER-REPRESENTED  
COMPASS REGIONAL SALE, 2021  
SOLD BY ANNE HOGAN PERRY$45M

BIG ISLAND, KAUAI, OAHU, MAUI
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4 $54.9M
TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
+33.33%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
LISTED VOLUME  
IN THE REGION, 2021
— 
+31.08%  CHANGE  
YEAR OVER YEAR

IDAHO

$15M
HIGHEST COMPASS  
REGIONAL LIST 
PRICE, 2021

LISTED BY 
LINDA BADELL &  
LAUREN JONES

SUN VALLEY
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SUN VALLEY

Source: Beaches MLS Palm Beach County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21
WITH Source: FlexMLS, Regions include Blaine County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

LINDA BADELL 

Sun Valley

“The Sun Valley area has seen unprecedented buyer activity since mid-2020, similar to  
other resort markets across the United States. Once working from home became less of  
the exception and more of the rule, we started to see a massive influx of people from cities 
all over the country coming to get their own slice of heaven, to ‘shelter in paradise.’ Situated 
in a valley with restrictions on hillside building, our inventory is inherently limited, even 
more so now. Having been a local broker for more than 30 years, I have never seen anything 
like the current market, especially in the $10 million-plus price segment. We have exciting 
inventory to bring to the market in 2022 and are looking forward to another banner year.” 

“Sun Valley was voted the Top Ski Resort for the second year in a row by Ski magazine, and  
it seems our local real estate market agrees! A record number of people have decided to make 
Sun Valley and the Wood River Valley home in 2021. The ultra-luxury market is stronger than 
ever with unsurpassed mountain views and spacious properties designed for hosting family 
and friends. The last two years of the pandemic have created a shift causing many to seek 
out a more relaxed and year-round healthy lifestyle. The Sun Valley area provides just that 
and more! The year-over-year increase in the market supports the jump in vacant land and 
new luxury construction prices as buyer demand continues to far outweigh the supply. One 
visit to Sun Valley and it’s understandable why so many are deciding to make the Wood River 
Valley their new everyday!” 

BESS CARTER 

Sun Valley
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34 $416M

$15M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+183.33%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+139.01%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BRIAN DOUGHERTY

MASSACHUSETTS

GREATER 
BOSTON 
& CAPE COD
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“As we rolled into the second calendar year of the global 
pandemic, we saw greater certainty and confidence from 
luxury buyers in our marketplace. Sales of properties above 
$10 million in our region more than doubled in 2021 versus 
2020, a reflection of this confidence in the economy and 
overall housing market. In our Cape and Islands marketplace, 
we saw greater interest from buyers outside the region.”

Source: MLSPin and CCIMLS (Cape Cod & Islands), Regions include Greater Boston and Cape Cod (excluded from MA stats are Berkshires, Nantucket, and Martha’s Vineyard) some 
Nantucket properties are included if they were listed in CCIMLS, Property type(s) include single family and condominium sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

BRIAN DOUGHERTY 

Greater Boston

GREATER BOSTON AND CAPE COD
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326 $6.31B

$49.5M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+91%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+84%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
NICK GAVIN 

NEW YORK

MANHATTAN
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Sources: Urban Digs & Verified in ACRIS, Regions include Downtown Manhattan, Midtown, Upper West Side, Upper East Side, Uptown Manhattan, Property type(s) include all residential sales
(coops, condos, new development, and townhouses), 01/01/20-12/31/20 & 01/01/21-12/31/21. 

*Derived from the data accessed and collected from the sources on 1/20/22.

“The Manhattan $10 million-plus market surged in 2021 as buyers migrated back 
to the city in droves shopping for larger, move-in-ready residences. The biggest 
challenge in Q4, 2021 was the lack of quality $10 million-plus properties to sell. 
With few new development projects started during the pandemic and essentially 
all correctly priced on-market and many off-market properties selling, 2022 will 
continue to face this challenge.”

“The inventory absorption frenzy we witnessed in other parts of the U.S. is now 
happening in New York: the first half of 2020 was volume recovery. Now we  
are in price recovery mode and prices are heading up. Bi-Coastal living has  
been usurped by tri-coastal living amongst the wealthy. Many in the tech 
community want a home in Florida, California and New York. With scarcity  
of prize properties, rising labor and construction costs, scarcity of skilled 
labor and prize sites, valuations are almost certain to escalate. All of a sudden 
replacement cost is an important decision driver.” 

JIM ST. ANDRE

Manhattan

LEONARD STEINBERG 

Manhattan

TOTAL $10M+ SALES  
VOLUME REPRESENTED  
BY COMPASS*40%

MANHATTAN
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4 $46.7M

$11.6M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
0%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
-13.17%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
THE JOHN  
BARBATO TEAM 
AND CO-LISTED BY 
BROWN HARRIS STEVENS

NEW YORK

BROOKLYN
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“I think we have seen much more activity in the luxury market in 2021 as compared to 2020.  I expect 
the luxury market to be even stronger in 2022. Buyers are coming from other luxury markets, like 
the Bay Area and international locations. They are looking for impeccably renovated townhouses, 
condominiums with great views in highly amenitized buildings in neighborhoods like Tribeca, SoHo 
and Brooklyn Heights, to name a few. The demand for these properties will remain high in 2022.”

“Manhattan saw an exodus in 2020. While many people left the city for the suburbs, others reevaluated 
their priorities because they knew they would be in the city long term. A need for outdoor space 
and privacy along with a neighborhood feel was valued more than ever. As a result, the ultra-luxury 
townhouse market was sustained in Brooklyn, where prices didn’t fall as deeply as Manhattan and 
for as long. In addition to the townhouse market, we’re seeing ultra-luxury development in Brooklyn 
that’s reaching new heights. As those units get sold and prices are recorded, we’ll start to have a sense 
of the interest level in Brooklyn ultra-luxury new development.”

SCOTT KLEIN 

Brooklyn

CATERINA V. PETERS  

Brooklyn

BROOKLYN

Sources: Verified in ACRIS, Regions include North Brooklyn, Northwest Brooklyn, East Brooklyn, South Brooklyn, Property type(s) include all residential sales (does not include commercial sales 
or residential sales on buildings containing 4 or more units), 01/01/20-12/31/20 & 01/01/21-1/20/22

“If January is any indication, buyers are even more determined to get what they want. By now, they 
expect competitive bidding and prepare for it. Many are lining up parents for all cash purchases, to 
be financed after closing. There will be a premium for renovated, move-in-ready properties because 
there is so much uncertainty around the timing and cost of renovations. Buyers want fully renovated 
updated spaces. They want open kitchens, outdoor space, and air conditioning. Those are the three 
main deciding factors.”

LIBBY RYAN  

Brooklyn
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5 $101M

$11M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+400%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+853.99%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
ALANA BENJAMIN 
AND CO-LISTED BY  
DOUGLAS ELLIMAN

NEW YORK

LONG ISLAND
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Source: OneKey MLS, Regions include Nassau/Suffolk Counties (does not include Hamptons data), based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“The 2021 luxury market on the North Shore saw an explosion of 
activity in the over 10 million dollar price point. The gamut of last 
year’s sales ran from waterfront estates, a residence on over 100  
acres and a subdivision on 30 acres. The North Shore continues  
to see buyers from New York City making purchases at these levels.   
A change of mindset as a result of the pandemic combined with a  
rise in wealth accumulation has contributed to a dramatic increase 
in demand at the ultra-luxury price point.” 

“Luxury real estate on Long Island is back and here to stay in 2022! 
Taking a look back, in 2021 we saw an 853.99% increase in volume 
from 2020, and 2022 is showing signs that the trend will continue. 
City dwellers continue to make up the most of those searching for 
primary or second homes in the region. Buyers are looking for family 
compounds, an oasis with the ability to access NYC easily, while also 
keeping their options open to easily work remotely with space and 
privacy abounding. With little inventory, we expect 2022 to favor 
sellers and for demand to continue to exceed the available properties.”

TRACI CONWAY CLINTON 

Long Island

ALANA BENJAMIN 

Long Island

LONG ISLAND

LONG ISLAND
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112 $2.1B

$23.6M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+34.94%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+45.20%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
CHRIS COLEMAN

NEW YORK

THE HAMPTONS
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Source: EELI (East End Long Island) database, Regions include Westhampton Beach, Southampton, Bridgehampton, Sag Harbor, East Hampton, Montauk, based on residential property 
sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“2021 saw movement at all price points, especially in the high-end. Properties that had been 
on the market for years sold and  2021 demand slowed due to price increases for properties 
and for construction. Anything that’s move-in-ready will likely sell quickly if it’s in a desirable 
location. I’m working with buyers across all areas of East Hampton and many people are  
still looking for that cash cow investment property that was trading pre-Covid, but those  
are a thing of the past. Being walking distance to a village is always desirable, but in the 
extended time of Covid, larger acreage and privacy is also very sought after.” 

LORI SCHIAFFINO 

The Hamptons

THE HAMPTONS

“Just like so many regions across the country, the Hamptons has seen a steady rise in both 
volume of transactions and volume of sales in the luxury market. From the start of the 
pandemic, we saw an influx of families moving out east from higher density areas. Fortunately, 
at the time, we had the inventory to support this, given the previous sluggish markets of 2017-
2019. Remote working has also impacted the market demand, offering families the ability to 
live and work in multiple locations. As we move into 2022, another key trend to watch is the 
unprecedented generational shift in wealth, being referred to by financial experts as ‘the Great 
Wealth Transfer.’  Oceanfront properties, which previously remained in families for multiple 
generations, are now being offered for sale both on and off-market. Although these properties 
are only gradually being introduced to the market, it is still at a pace which we’ve never seen 
before. Historically, Hamptons buyers lived in Manhattan and were looking for their weekend 
getaway from the bustle of the city. Today, we are seeing more and more buyers from the West 
Coast, Florida, and Europe as remote work becomes mainstream.”

JAMES PETRIE & CHARLES FORSMAN 

The Hamptons
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4 $46.3M

$11.5M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BRIAN MILTON

NEW YORK

WESTCHESTER
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Source: OKMLS Westchester County, Regions include Westchester County, Property type(s) include single family, 01/01/20-12/31/20 & 01/01/21-12/31/21

“In 2022, we will continue to see buyers interested in buying second 
or third homes in commutable distance to NYC. 2022 feels like there 
is stronger demand, possibly because buyers missed on homes or the 
influx of new buyers that now want to own in suburbia. Currently 
there are more ultra-luxury buyers in our market than there are ultra- 
luxury opportunities.” 

“2021 was a phenomenal year in Westchester’s ultra-luxury market.  
I had a bidding war on my listing at 1 Duck Pond Road in Scarsdale, 
which ended up selling for $9.85 million. I’ve seen a real increase in 
showings as there are many more ultra-luxury buyers in the suburban 
market. I expect 2022 to be another very strong year for the suburban 
luxury market. We’re seeing a lot of buyers from private equity and 
hedge funds as well as tech in this space. They are coming from all 
over the country to be close to New York City. Since Covid, ultra-
luxury buyers are looking for more land and more living space.  
I’ve also seen a greater emphasis on having dedicated home offices  
as buyers are working from home more often.”

BRIAN MILTON 

Armonk & Greenwich

HEATHER HARRISON 

Scarsdale

WESTCHESTER
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3 $35.1M

$13M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+50%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+68.18%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
MICHAEL CROVO

NEW JERSEY

JERSEY SHORE
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Source: Paragon 5 - South Jersey Shore Regional MLS, Paragon - Cape May, Regions include Southern New Jersey & Jersey Shore, based on residential property sales, 01/01/20-12/31/20 & 
01/01/21-12/31/21

“The market in Stone Harbor and Avalon has become  
even more competitive during the pandemic. Demand  
has increased as more homeowners and potential buyers  
have found working remotely opened up opportunities  
to enjoy a second home far more than previous years.  
That, combined with limited options for travel, has made  
the Shore a tremendous option for our luxury clients.  
Prices continue to rise as inventories are extremely 
constrained and demand for properties remains intense.”   

“Both beachfront and bayfront properties have become  
the most sought after in the Jersey Shore market.   
The combination of substantially increased construction  
costs coupled with the scarce number of these sites has 
created the perfect storm.” 

MICHAEL CROVO 

Jersey Shore

NICHOLAS GIUFFRE 

Jersey Shore

JERSEY SHORE
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1 $11.5M

$11.5M

TOTAL NUMBER OF  
$10M+ SALES IN  
THE REGION, 2021 
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
N/A%  NO REPORTED  
$10M+ SALES IN 2020

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
LAVINIA SMERCONISH

PHILADELPHIA  
& SUBURBAN  
PHILADELPHIA
PENNSYLVANIA
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PHILADELPHIA & SUBURBAN PHILADELPHIA

Source: BRIGHT MLS, Regions include Philadelphia, Suburban Philadelphia, Pittsburgh, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“Buyers have recognized what an affordable city Philadelphia is in terms of 
cost of living and real estate values.  Compared to our sister cites of New York, 
Boston, and Washington, D.C. there is a huge margin of price when it comes 
to purchasing luxury real estate. In the past two years we have seen a surge 
of out-of-town buyers and relocation clients moving to Philadelphia to take 
advantage of our extraordinary home inventory. This, in turn, has made 
developers build even more luxury units and we are now for the first time 
seeing more consistent sales upward of $5 million.”

KRISTEN FOOTE 

Greater Philadelphia

“The Main Line luxury market last year was stronger than I’ve seen before in my 
lifetime living here. Luxury homes were in high demand with multiple offers, 
but homes that were on prominent streets were more sought after and desirable 
than ever. Exponentially more buyers are willing to pay hundreds of thousands 
of dollars over asking prices. In some areas, land is now selling for over $1 million 
per acre, reaching a new high. The architects and builders in the area are no 
longer immediately available, now requiring up to a year’s notice to start new 
projects. Proving just how hot the market was, my 220-acre sale in Berwyn sold 
in a matter of months. Having over 20 years of experience in Main Line real 
estate makes me exceptionally qualified to navigate today’s market.” 

JACK AEZEN 

Greater Philadelphia
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11 $189M

$11.6M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+450%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+562.30%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY GARY AND 
MICHELLE DOLCH  
(AUSTIN LUXURY GROUP)

TEXAS

AUSTIN
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“In 2020 most, if not all, $10 million-plus properties were on the private market on Lake Austin. 
This largely held true for 2021, however, we saw the $10 million-plus price range become no 
longer unique to the lake. I personally have buyers looking in the private market for over $10 
million. This now includes luxury condos downtown, and even suburban neighborhoods with 
large lots and guard-gated communities. In 2022, we will see more properties in this price 
range listed in the MLS than ever before. Buyer disbursement from Central Austin is 
 a major factor to consider this year. The prioritization of more square footage, larger lots,  
luxury amenities, and privacy is sending buyers as far out as Spanish Oaks and Dripping 
Springs. This is commonly credited to work-from-home. People are spending more time at 
home and need space for sometimes even multiple home offices. Moreover, sellers are still 
holding tight despite their homes being worth more than they ever have been, and buyers  
are coming from surprising places. Buyers coming from Canada, northern states like Illinois,  
and southeastern states like Georgia are becoming increasingly normal.”

Source: ACTRIS MLS. Region is greater Austin MSA, including but not limited to, affluent areas of Westlake, Lake Austin, Lake Travis (Lakeway, Bee Cave, Spicewood, Lago Vista) + Texas Hill 
Country, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21.

AUSTIN

DARA ALLEN 

Austin & Central Texas

“In the luxury market, we are projecting a very strong 2022 overall in Austin and Central Texas. 
We are already seeing strong tailwinds for Q1 and Q2 with limited supply and strong demand  
as we have received multiple offers on our listings in early January. We do think that 
volume will begin tailing off towards early to mid-summer, but will regain strength after  
the November election cycle. We are forecasting that our luxury market in Austin takes 
another leg up with 20%+ appreciation year over year. We continue to see strong demand 
from our main feeder markets (California, New York, Chicago, and Florida). As good as it has 
been here, we think we’re still in the early days with at least a five-year runway ahead of us. 
Especially in executive estates, waterfront, and ranch properties which make up the majority 
of our current $200 million-plus listing portfolio.”

GARY DOLCH 

Austin & Central Texas
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10 $115M

$11.9M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+66.67%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+68.05%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
JONATHAN ROSEN

TEXAS

DALLAS–
FORT WORTH
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“2021 remained consistent with 2020 as consumers continued 
to place great value in their homes. Despite economic 
hiccups, the market in Texas should remain strong thanks  
to relatively low taxes and a business-friendly environment. 
We expect to see high appreciation in this area, with no 
decline in sight.”

Source: Dallas MLS, Regions include Dallas, Denton, Collin and Tarrant Counties, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

JONATHAN ROSEN 

Dallas-Fort Worth

DALLAS–
FORT WORTH

DALLAS–FORT WORTH

“There was a significant surge in luxury housing demand this 
past year, resulting in record-low inventory levels and rising 
prices–not just for homes, but for land as well. This year, we 
hope to see more baby boomers deciding to make a move. 
The young affluent buyers moving to Texas will also play a big 
role in the luxury game. Most are trading off-market, so being 
connected to an agent who knows your market is critical to 
your success in this space.”

BECKY FREY 

Dallas-Fort Worth
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17 $260M

$30M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+41.67%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+70.33%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
REGIONAL SALE, 2021

LISTED BY 
BOB BENNION

WASHINGTON

GREATER 
SEATTLE
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“What stands out to me over the past 20 years is the 
consistency of the price performance in our local market.  
Not only has Seattle posted the strongest appreciation rate 
over the past 20 years at 214%, but it is the only market in the 
top 4 in appreciation over the past 3, 5, 10, 15, and 20 years.”

Source: NWMLS, Regions include King County, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

STEVE CURRAN 

Greater Seattle

GREATER 
SEATTLE

GREATER SEATTLE

“We have seen dramatic growth in the luxury home sector in 
the Pacific Northwest and will continue to see strong growth 
in the coming year. The ongoing expansion of tech companies 
in our area brings high-paid executives and employees, many 
of whom seek a luxury home and lifestyle. This goes for both 
local and relocation buyers, who view our housing market as  
a safe investment.”

GALYA KIRSTINE 

Greater Seattle
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27 $365M

$65M

TOTAL NUMBER  
OF $10M+ SALES IN  
THE REGION, 2021
— 
+80%  CHANGE  
YEAR OVER YEAR

TOTAL $10M+  
SALES VOLUME  
IN THE REGION, 2021
— 
+106.80%  CHANGE  
YEAR OVER YEAR

HIGHEST COMPASS 
LIST PRICE, 2021

LISTED BY 
MATT FAUPEL AND 
MACK MENDENHALL  

WYOMING

JACKSON HOLE
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Source: Teton MLS, Regions include Jackson Hole, based on residential property sales, 01/01/20-12/31/20 & 01/01/21-12/31/21

“The luxury market has continued to accelerate in Jackson 
Hole, with higher average prices year over year, and average 
days on market declining significantly. The active inventory  
at year-end 2021 was about one quarter of the number of  
sales that took place during the 2021 calendar year. Couple 
that lack of inventory with the continued high demand from 
qualified buyers, and you have a recipe for a continuing trend 
for the foreseeable future.”

“Listings with a view or new construction continue to be 
extremely scarce and in high demand. If you are a seller  
who is sitting on the sideline, 2022 is the time to list.”

BOMBER BRYAN 

Jackson Hole

CHRISTY GILLESPIE 

Jackson Hole

JACKSON HOLE
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Compass is licensed real estate broker and abides by Equal Housing Opportunity laws. All material presented herein is intended for 

informational purposes only. Information is compiled from sources deemed reliable but is subject to errors, omissions, changes in price, 

condition, sale, or withdrawal without notice. No statement is made as to the accuracy of any description. All measurements and square 

footages are approximate. This is not intended to solicit property already listed. Nothing herein shall be construed as legal, accounting or 

other professional advice outside the realm of real estate brokerage. 

This report contains forward-looking statements. All statements in this report other than statements of historical fact, including all statements 

in the future tense and/or regarding our future operating results and financial position, our business strategy and plans, market growth, and 

our objectives for future operations, are forward-looking statements. You can learn more about the types of forward looking statements and 

the risks related to forward looking statements in our Quarterly Report on Form 10-Q for the quarter ended September 30, 2021 on our 

website or on file with the SEC. 

 

Regions selected to be included in the report had at least 1 transaction over $10M in 2021 reported in the MLS by any brokerage.
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